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ABSTRACT

he objective of this study is to examine the factors influencing retirement saving adequacy of employed
persons in Thailand using causal relationship structure model. Effects of factor to the retirement saving

adequacy were also analyzed by applying a structural equation model.

The results reveal that, 48.46 percent of employed person has sufficient retirement saving adequacy.
Saving behavior has the most significantly impact to the retirement saving adequacy, followed by personal
characteristics. On the other hand, financial literacy and agents of socialization have no relationship with
retirement saving adequacy and saving behavior. However, person characteristics and agents of socialization are
statistically correlated with saving behavior and financial literacy. The results suggest that, precautionary saving

possibly encourages the working persons to save their money for their retirement in the future.

Keywords: Retirement Saving Adequacy, Saving Behavior, Financial Literacy
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Chi-Square=127.16, df=110, P-value=0.12583, RMSEA=0.017

2N 2: THLARENNITLATIRS AN ENWEINNTRN BT NN

dmfiumalensidninazesiudndeaiviasadiiudsng fTmhaueneaciBuamdulseinsininannsgnized
L UNNBNSWaN A (Direct Effect: DE) 8ndwanwéian (Indirect Effect: IE) Lazdndwasin (Total Effect: TE) aum3 Wi 4

AN 4: AFNUSERNSANSNaTEN TS Ul

laaanue

tlaqeua R? PerCha Social FiKnow SaveBe

DE IE TE DE |IE TE DE IE TE DE IE TE

FiKnow NN 24 - 24 220 - 22 - - - - - -
SaveBe .24 b5 - .65 .09 - .09* .01 - .01 - - -
RSA .52 - .28 .28™ - .04 04 - =02 -.02 b2r - b2**

*p < 0.05. *p-value < 0.01.
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ansoueaIuYAAR  (PerCha) SniwamIlessFsonuiiedn Fununstanamisieas (Social) LAZAMNINNNT
$u (FiKnow) fiBndwanedensdaainufissnaarnniseesifiswdanndenutioanin afﬁw%’uﬁﬁﬂmm&;ﬁﬁﬁm%wamomo
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ﬂwﬁgmﬁ 1 fa9udUYyAAR (PerCha) HBNSWANI9ATIADAININIINTEIU (FiKnow) Taofiandudszans
WUnN = 024 fiszduiiuddy 001 wasfunumsdanamedeas (Social) NAnBwannTIAnANNINNITESU
(FiKnow) Topflendulseanaidunie = 022 fiszduiiaddy 001 auEsu %ﬂam"uauuﬁgmﬁ 1

da A '

qNNAFIUA 2 AD ANINNTEU (FiKnow) lifidndwasangAinisun1sean (SaveBe) lapAdnlsednd

o o =2

WWune = 001 laifiduddny Feufiasaunfgiui 2

ﬂuuﬁgmﬁ 3 Ap fadudIuyAAR (PerCha) AanSwanunserawninssun1ieay (SaveBe) TapAnduls=ans
WuUNe = 055 fissdutiaddy 001 uasfunumMsTanaInedeas (Social) HABnNSwanensdengAnIINA1TEEN
(SaveBe) ToapfduseanaLdung = 0.09 flssduinady 0.05 ﬁaﬂau%’uﬂuuﬁgmﬁ 3

ﬂuuﬁgmﬁl 4 @ woRAnssunseaN (SaveBe) NdnSwannsesamNLiEeweaINNTEEN (RSA) lawilen
fustanfidune = 052 fszdutibandy 001 ToveniurunAgIui 4

ﬂuuﬁgm'ﬁ 5 fin ANNININNTEU (FiKnow) Tufandwasaanuiiseswaanniseanifiomsuandon (RSA)

1w o

Taoeduyseansidune = -0.02 lififuddy Jeufjiasaunfgiui 5
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